FAQ — Assessment

What is the Assessment Roll?
Updated annually, the Assessment Roll is a listing of all assessments for all properties in
Humboldt.

What is a Notice of Assessment?
A Notice of Assessment is an official document mailed to a property owner that contains
information shown on the Assessment Roll for that property.

Will everyone get a Notice of Assessment this year?
No. Only property owners that have a change in their property assessment or tax
classification from the previous year will receive a notice of Assessment.

Why is the Assessment Roll and my Notice of Assessment important?

The City of Humboldt encourages every property owner to review information shown on
their Notice of Assessment since the value shown on it is used to calculate your property
taxes.

You can only file an appeal concerning your assessment when the Assessment Roll is
open for inspection.

For 2009, the Roll will be open for inspection from April 29" — June 29", 2009.

How was my assessment calculated?

For most residential homes and residential condominium properties the sales comparison
approach is used to determine your assessment. The sales comparison approach
determines property assessments through an analysis of property sales that are reflective
of the base year (2006). The analysis determines which residential property
characteristics influence value and to what degree they influence value.

Should my assessment be the same amount as if | was to sell my property today?

In most cases, your assessment will not match your property’s selling price today since
your assessment value was calculated to reflect sales values as of 2006, as required by the
Saskatchewan Assessment Manual. As well, your fair value assessment is reflective to
the average value, determined by comparing the sales of properties with similar uses and
characteristics.

I haven’t done any repairs or improvements to my property, yet my assessment
went up. Why?

Over time, property values change even if no improvements are made to properties.
Many people sell their property for more than they paid for it years earlier. This situation
can occur because of fluctuations with general economic conditions like interest rates,
inflation rates or supply and demand.



What can | appeal?

You can appeal to the Board of Revision if your feel there is an error involving:
Property valuation

Property classification

Exemption

Preparation or content of the assessment roll

Preparation or content of your assessment notice (fair value assessment or total
assessed value)

You can not appeal your taxes or the services you receive.

What is the appeal process?

If you have questions about the information contained in your Notice of Assessment or
feel your assessment has an error, you must first contact the Saskatchewan Assessment
Management Agency office at 1-800-667-5203. An assessor can explain your assessment
to you and describe how they arrived at the value listed.

If you still feel there is an error after speaking to an assessor, you can submit an appeal to
the Board of Revision. The Secretary of the Board of Revision must receive your appeal
within 30 days after the date on which the Notice of Assessment id mailed.

A hearing will be scheduled with the Board of Revision to hear your appeal and to make
a decision based on the facts presented.

How do you file an appeal?

You must mail or deliver the following two items before the appeal deadline to the:
Secretary of the Board of Revision

Box 640

Humboldt, SK SOK 2A0

1. A completed Notice of Appeal Form. Forms are available at City Hall from the
assessor. Your notice of appeal must include:
e The property under appeal.
e A description of what you are appealing.
e The specific grounds which you allege an error exists and the particular facts
supporting each ground of appeal.
e Your mailing address.

2. Your appeal fee of $20.00. For 2009 the appeal deadline is June 29, 2009.



